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Normal Distribution – “The Bell Curve”
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THE POWER CURVE



Nikkei 225 Index  - 1970 to 2009



NASDAQ Composite 1970 to 2007



Gold – London Fix 1971 to 2008



MV = Py



Velocity is NOT Constant



Housing Shows Bubble Behavior



Fed Expansion of U.S. Money Supply



Federal Reserve and Money
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